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SUPPLY Q2 2019 /I Q1 2020 Q2 2020

Refined Production 1,665 1,24
South Africa 83
Zimbabwe 11
North America 99 9 °
Russia 189 15
Other 40 4
Inc(-)/Dec(+) in Producer Inventory -28 +4
Total Mining Supply 1,637 1,28
Recycling 48 ’
Autocatalyst 387 40
Jewellery 119 7
Industrial 14 1

Total Supply (2157) La.773) !1!408D
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DEMAND
Automotive
Autocatalyst
Non-road
Jewellery
Industrial
Chemical
Petroleum
Electrical
Glass
Medical & Biomedical
Other
Investment

Change in Bars, Coins

Change in ETF Holdings

Change in Stocks Held by Exchanges
Total Demand

Balance

747
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200
55
36
71
67

144

126
89
50
-13

1,986

171

Q2 2019 // Q1 2020

663
663
.I.

394

499
157
38
32
98
59
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2019 2020f
6,094 5,167

South Africa | 4,402 3,517|
Zimbabwe 455 453
North America 356 372
Russia 716 654
Other 164 171
Inc (-)/Dec (+) in Producer Inventory +2 +20

SUPPLY
Refined Production

Total Mining Supply 6,097 5,187
Recycling 2,165 1,915]
Autocatalyst 1,630 1,471

Jewellery 477 388

Industrial 58 57

Total Supply 8,261 7,102

DEMAND

Automotive 2,894 2,429

Jewellery 2,100 1,813

Industrial 2,140 2,136

Investment 1,252 1,060

Total Demand 8,386 7,438
Balance -125 -336)
Above Ground Stocks 3,525 3,189

YoY, o0z YoY, %

927 -15%
886  -20%
2 1%
16 4%
62  -9%
7 4%
18 749%
910  -15%
250 -12%
1159 -10%
89  -19%
1 3%
(1159  -14%)
(264 -16% )
287  -14%
5 0%
192 N/M
-048  -11%
. 169%
336 -10%
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