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SUPPLY

Refined Production

South Africa

Zimbabwe

North America

Russia

Other

Inc(-)/Dec(+) in Producer Inventory
Total Mining Supply

Recycling
Autocatalyst
Jewellery
Industrial
Total Supply

)

Q2 2020 // Q1 2021|Q2 2021
942 1,468, 1,557
1,036/ [ 1,165
110 114 128

87 83 75

184 136
49 51 52

+25 -26 +34
967 1,442 1,591
493 477
257 361 365

97 118 08

13 14 14
1,335 1,935| | 2,068
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DEMAND Q2 2020 // Q1 2021
Automotive ((379) 715
Autocatalyst 379 715

Non-road T T

Jewellery 388 477
Industrial 679
Chemical 112 119

Petroleum 18 35

Electrical 29 33

Glass 80 286

Medical & Biomedical 60 62

Other 104 143

Investment 385 157
Change in Bars, Coins | 123 18

Change in ETF Holdings 123 106

Change in Stocks Held by Exchanges 138 33
Total Demand 1,555 2,028
Balance -221 -93
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SUPPLY 2020 2021f
Refined Production (4,989 6,047

South Africa 3,298 4,402

Zimbabwe 448 465

North America 337 365

Russia 704 621

Other 202 194

Inc (-)/Dec (+) in Producer Inventory -84 -40

Total Mining Supply 4,906 6,007
Recycling | 1,905 1,936 |

Autocatalyst 1,427 1,454

Jewellery 422 424

Industrial 56 58

Total Supply 6,811 7,943

DEMAND

Automotive 2,366 2,895

Jewellery 1,820 1,889

Industrial 1,955 2,448

Investment 1,554 521

Total Demand 7,694 7,753
Balance | -883 190 J

Above Ground Stocks 2,667 2,857

YoY, 0z YoY,%

1,058  21%
1,103  33%
17 4%
28 8%
83  -12%
-8 -4%

44 N/A
1,101  22%
31 2%
26 2%

2 1%

2 3%
1,132  17%
| 529 22%|
69 4%
493  25%
-1,033___-66%
59 1%

- N/A

190 7%
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