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SUPPLY

Refined Production

South Africa

Zimbabwe

North America

Russia

Other

Inc(-)/Dec(+) in Producer Inventory
Total Mining Supply

Recycling
Autocatalyst
Jewellery
Industrial
Total Supply

1,496
115
71
52
112
1,384

391
121
14

1,911

Q3 2020 /7 Q2 2021

1,568
1,180
125
75
136
52
+18
1,587

494
382
08
14

2,081

)
Q3 2021

1,597
111
73

149

50

-28

1,569

480

361
104
15

2,049
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DEMAND
Automotive
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Non-road
Jewellery
Industrial
Chemical
Petroleum
Electrical
Glass
Medical & Biomedical
Other
Investment

Change in Bars, Coins

Change in ETF Holdings

Change in Stocks Held by Exchanges
Total Demand

Balance

Q3 2020 // Q2 2021

(638)

638
.I.

510

124
21
33

131
60

137

962

523

342
2,615

-704

653
653

.I.
461

664
214
45
35
169
59
141

189
109
31

49
1,967

114

61
617

.I.

!

483
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SUPPLY 2020 2021f YoY,o0z YoY,% n ~ =@+~ =] 4
) 1 ° & o \ E: 1 7“ >
Refined Production 4,989 6,187 1,197  24% RIREEITIDT D bO)”L‘*"H ‘*EJE—C
South Africa 3,298 4,552 1,254  38% 25% 1&(+38.3k>) . ACP /\v/o 05 LiH
Zimbabwe 448 467 20 4% H 'bft;
North America 337 314 -23 -7%
Russia 704 644 -60 -8%
| Other 202 209 7 3% o B A LA 3% H(+1.9k)
Inc (-)/Dec (+) in Producer Inventory -84 -50 34 N/A
Total Mining Supply | 4906 6,137) 1,231 25%
- BEFEEZE(X14% #E(+10.6+>)
Recycling | 1,916 1,977 62 3%
Autocatalyst 1,438 1,495 57 4% o
Jewellery 422 424 > 195 °* LEFEIT26% 18(+16.0k2)
Industrial 56 58 2 3%
Total Supply 6,821 8,114 1,292 19% ° ?Xé g‘i 2020350): Dj_*lmll J:%)T
DEMAND T CBRERSEZ-MEREMSITTAF
Automotive 2,365 2,704 | 340 @ 14% | 2 86%
Jewellery 1,820 1,914 94 5%
Industrial 1,987 2,501 514 26%
Investment 1,554 225 |-1,329 -86% J « ThiZOFH =L +23.9k
Total Demand 7,726 7,345 -381 -5%
Balance | -904 769 | - N/A
Above Ground Stocks 2,650 3,419 769 29%
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0%
-1%
-1%

13%

3%
-3%

N/A

1%

3%
4%
-2%
1%
1%

20%
-1%
-13%
34%
3%

-17%

SUPPLY 2021f 2022f YoY,o0z YoY,%
Refined Production | 6,187 6,203 | 16
South Africa 4,552 4,514 -38
Zimbabwe 467 465 -2
North America 314 356 42
Russia 644 666 22
Other 209 202 -7
Inc (-)/Dec (+) in Producer Inventory -50 +0 50
Total Mining Supply 6,137 6,203 66
Recycling | 1,977 2,032 55
Autocatalyst 1,495 1,559 64
Jewellery 424 414 -10
Industrial 58 59 1
Total Supply 8,114 8,235 121

DEMAND

Automotive | 2,704 3,237 | 533
Jewellery 1,914 1,890 -24
Industrial | 2,501 2,169 -332
Investment 225 302 77
Total Demand 7,345 7,598 253
Balance 769 637 -
Above Ground Stocks 3,419 4,056 637

19%
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34%1E
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