J—JL K
AFERY D RIILE &EHFRIFR
TZICL P REEEFET
5600 FILI2:8 % fxe fE % &
T EHT

)b/ —

120 FILEBR 2 ERETE
IREEMIZ2 01 1 F8 ALK
D 43

7T7FF
SEF ESEE 7D 2922.69
MLz DIlF7=#. 2630 FJb
VT TEA|

RZ7T L

2025F DEU O BENERFES
#lIpiELL 1.8% D 1008
A, BREHEO Y 2 TH

Bf-—AT, TV VED
REEE#IE 20%E Y. > =
TI1336%IC1ET

O

SWS

o J-FilSHk( 241

Metals Focus — Precious Metals Weekly

BEERV14—7V— %1605 2026 1 8 31 H

RKEDEZRE., BEICKLED, FEL?

2025 7T B, ¥NNZx « AT ANV T =X — XK MHEES L0 > 7ERM
TR LOBAICKT 2 RE v B8R (AD) & #BhE185 % (CVD) o H
FEEELZ, TOVWSTHEFZOLDEPOTTIRREWD, /ST 7 LMEAED
BEARZ LIRAREDERNMEOVTWEZ AL, BINEE2EH TWS,
RAREBREAVEE A WA, BfRIIKAE L THSORNERRKREERD D RERE
A7,

BEd, KEICEMESNTWEAY TONRTI Y LAY TEIFOMBIE %21
T7x7N\Y 2—%TRZ2METHRTIN, KERNOEZICRAYRIEBEEEL5X T
W3 ELTWS, FVEV T E@BE0EEOHANERIN-HE. KBKEE
BRI BERE LIRS TR RIS BT &N TE B,

REEICLDZEQVTEDORMINS VY LEKEHEENEET S [IEFEMIR]
AARIBICTERZ2ME CREICBAINTEY, vy r/~v—2 1% 828% 126
ET D, LAaLl, ERICEREZRTHICIE. KEBEREEERES5ZEE4(TC)
THRBASCHARBEOHIOEREEICEVWTFARI 2 TEED, AV THLD
BADKRE, ENEEN’RENLBEBEEA4H > TWDIILERET I2LELND 5,

LHL. COHEBICHITIERDEEINT LT L ET>TULEhIFTIERL,
KERNDONY 2 —Fz—V2RICBIT2ERNEEZ EOIERTH2DONE WD RIC
BTRICHNEBETAEESHEMEZEL VWS, RUBRHI’HZATHHEEE ILHE
F8AANDAD & CVD OFEAHB LD 57,

DILLON
GAGE®:

METALS DIVISION



http://www.sunward-t.co.jp

Metals Focus [Z & % Precious Metals Weekly [&
LUTOEMRHKELGY FT,

SWS

I o0-FEESSIEEH

www.sunward-t.co.jp

DILLON
GAGE®:

www.dillongage.com

% AB C ~ABAYFUZIL *

) BULLION v\ ASHOKA

A PALLION COMPANY GLOBAL

www.material.co.jp

www.abcbullion.com.au www.ashokaglobal.ae


http://www.royalmint.com
https://www.material.co.jp/

KEOMFEIREFED O FTEXRNT
INT DT LD A

koz
400 -
350 -
300 -

250 A

200 +
150 -
100 ~
50 -

o 4

Q1 Q2 3 Q4 Q1 Q2 @3 Q4 Q1 Q2 @3
2023 2024 2025

W KEBE, ERAER/. S&P Fr—u

BBV 11—V )— E1605 - 20265183180

INFTOE[HLLT R ESEIOAEBTIZIZOF FERET 2RIENED
S0, BEEIOEICHT2ELZ1T0HEDO KK > By TREE DN
L 7= BMO Capital Markets (C&£ % &, FAEDK 9 2 ICBEREE DR
RELNTEIN, WTEPREAEEABRTEAREAICESTz, KXV
Y TERINDODBFERIEL LA >TWE, TOBEFEHINHEIN2025
FTRBD/NRZ T LEIZIEL, FH 0N IL/F > X272,

HEICHIBEBEFORLITKEOIRLEEONIZOEB LBKIZH
%o X RILORMIEAFE N2 122024F 56 4 NEBRICITBEVER
BRICBWAEN, AT A4LT+—KX—7 T X MLILDOERIEMRKRIEIC
Ko T 2E AEITERNG.2 FOBELEAY ., DEED 4 EIC
LB7-2600 AL RE S N7,

Z0Hk, NTT T LAMEERYECIREBIIREZLCE/LL, REKE
2000 KJL/F v R, Y RZx « AT A1 T+ —R—DKEEEDINGE
HEIZIRAICZE D > 7=, AT AISC 1000 KL/#+ v X & B L TWL
BH. 2025FFEI3MEHEDFHED AISCIE 1165 KL/ A > RIZTFA -
TWiz, LA L. 2E OEBMEA 1184 KL/ F > R EN -2 &
T3FERIYICAISCR—RATEFICEH LT, BED IRy MR ZEEE
ZIE ¥ 50% D AISC ~—> > TIRELTWAZ &iZil Ik
AT ANT == KEILLZEPNL., X7 T LDV RSMIEIC
H-7-2020 F & 2021FICRCEVKEL,

CITEELIEVDIE, EAEh B TEO YT A LD/
P LBANKEOREICHDBZEGIIRELIFEAEED>TL
BWZ e, HBoXRIIENEXOREL) bEMKICL2FTE
BEA K E R ESEE -7,

LA L. XZIMEEHD EA > T, KERNDILLEENT CICZNIC
FIGTEZhITTIERL, BOF CIThN-BERENCBRE T
ICBET LIRS TIRBRWADLE, AT 474+ —X—O8hbLI3HR
HICHYREHEELERLOSCHEEICEVWHEA D E A8 ED
EDLEBOBELARIIRES, KED/XZ 2T LOILEED
M0 LERECHERLA IO TERVWERIZIZIHDE-BRILH
b,



IO DY 1 BE

koz

2,500

2,000

1,500

1,000

500

0
2023

B X Z L7+ —H R

2024

2025

BEEV 11—V ') — %1605 - 20265£1/8318

BUARIHIRTIC & > TRRICETT. 2 WIEREA AR BREIL AR
232 &0 ERRERFIERE(EEPA) ICESCEREEAY., AD &
CVD #EEI3m#EE & USITC A"EDH 2 HE 70t ARV BEEALR R
T a—LEREITNIER SRV, SEORAEICENTH2025FFK
DBFFRAE THRRENEN., LIP3 BICKRRINS FES,
COREBERBROEZEMIL, HEZIYECLYLABELREZBR/EIC
AMBELLCRZTLS, AT RERDOAZT LIMLEEDS
LZ43% #EDIBRAODEERTHY) . KEDEGT—XICLD &
BE3IFOEBFEHIEMASILKEDFTEDINLI6% (CH7=5 249>
72> 7=,

LA L. FEESALBE., AL T7hH /N7 7 LAAEASNIZEHFIE A
W, BfRRICKZEEIZ. BooftiaBL ) 68> TUUANDE» LD
HEEBRTFORERICHT 280 2BO2BERICA->TWS, X
-0 AV TENRTISYLORMMN/INRT Y AEEDSEAELE L
D—EFIZm>TWAAgEMbH Y. BEOEEILT.OM Y, BEIOF
BDOFHD 2{EICHh>T WD,

BRENLAE 2325 B2 Kin L T 2BS 0T EREEOSEY 25 R
12, B TERMI/NZ YT LI LT AD/CVD BENH SN2
¢ TRERRKOHBENBEEZ N SN, BRD/ST T 7 LME %
LET2—RERYZD, BRI TEREEEZECTICIZERLH
528 UM 7 HRICHEAENA DB L, T LTHRDNZY
TLEBGMERELLERDP#LIREREZDE, 3ADIRREHR
LB A sl EE TR Y ARAEWRIEDESLIZ. I TICT7 7 &4
VANAEFETHRLBESTWVWEIEAVYRLTBTYRI T L IT L
ARSI DEREBAIESELDH B,

HRO/NRZ D7 LHHIF2030F F TICHBERICELE ERoNT
W2aH, BR7AERICHT 2 RIGIZEEICIEBNEZAS, 56
s ABICKE TR Z PV LANPRRINIE, B TENRT T LD
BRICH T2 [{RE] MNMEEICHE Y AT TEEERL LR 74
V74— RELAHBEAS,



BEEV 11—V ') — %1605 - 20265£1/8318

Fo—k - BEEBMEE CEEIL/AUR)

Sk
Uss/oz

5,700 -
5,500
5,300
5,100
4,900

4,700

4,500 -
16-Jan  20-Jan  23-Jan  27-Jan  30-Jan

HE J—Lni—=4

T5FF
USsS/oz

3,000

2,800 -|

2,600 -

2,400 ~

2,200 -
16-Jan 21-Jan 23-Jan 27-Jan 30-Jan

H# JI—LnN—5

ILIN—
UssS/oz

130 4

100 4

90

80 -
16-Jan 20-Jan 23-Jan 27-Jan 30-Jan

HE T—LnN—5

NS DL
UssS/oz
2,200 -

2,100 -
2,000 -
1,900 -|

1,800 4

1,700 -
16-Jan 21-Jan 23-Jan 27-Jan 30-Jan

HE J—Ln—=Y



=iy
¥/g
28,000 +

27,000 +
26,000 -
25,000 +

24,000

23,000 -
16-Jan  20-Jan  23-Jan  27-Jan  30-Jan

H# JI—LnN—5

TS5F+
¥/g

15,000 -
14,000 -

13,000 -

12,000 -

11,000 -
16-Jan  21-Jan  23-Jan 27-Jan  30-Jan

HE JI—LN—=5

BEEV 11—V ') — %1605 - 20265£1/8318

Fy— bk - EEEME (BXA/T 5 L)

ILiIN—

¥/g
620

570

470 ~

420 -

16-Jan 20-Jan 23-Jan 27-Jan 30-Jan

HE JL—Ln—7

NS DL

¥/g
11,000 -

10,500 -|
10,000 -|
9,500 -

9,000 -

8,500 -
16-Jan  21-Jan  23-Jan  27-Jan  30-Jan

HE JT—LnN—Y



Fry—bk - LAIFERTLY R

TR LA

Ratio

55 4

50 o

40 -
16-Jan 20-Jan 23-Jan 27-Jan 30-Jan

HE T—Ln—=Y

IS5FF - dI—LETaRAIU L
USS/oz

-2,000 -
-2,200
2,400 -
-2,600 -

-2,800 -

-3,000 -
16-Jan 20-Jan 23-Jan 27-Jan 30-Jan

HE JL—LnN—Y

BEEV 11—V ') — %1605 - 20265£1/8318

&R LA

Ratio

82 4
80 4
78 4
76 4
74 4

72

70 -
16-Jan 20-Jan 23-Jan 27-Jan 30-Jan

HE TIL—Ln—=5

TSFF -NSCHLTARAIV bk

USS$/oz
900 -

800 -
700 -
600 -
500 -

400 -

300 -
16-Jan 21-Jan 23-Jan 27-Jan 30-Jan

i TI—L—=5



O 8N

Fy¥—bk - CME Ry kRT3

d—J)L k
Moz UsS/oz
25 4 r 5,000
20 4 F 4,500
r 4,000
15 A
- 3,500
10 A
F 3,000
5 .
- 2,500
01 - 2,000
-5 - - 1,500
Jan-23 Jan-24 Jan-25 Jan-26
B2 — &ffitg (HED
*TFURIRSy—ROT a3y, HE: TIL—LN—5
T5F+
Moz USsS$/oz
2.0 ~ r 3,000
r 2,500
1.0 A
r 2,000
0.0 -
r 1,500
-1.0 -
r 1,000
2.0 4 - 500
Jan-23 Jan-24 Jan-25 Jan-26
EAN =2 — JSFEE (EED

*TPURIRSy—ROY 3y, il TI—LnN—Y

~

BBV 11—V )— E1605 - 20265183180

~

-~

*

~ N
vIbIN—
M
oz USS$/oz
300 ~ r 100
200 - r 80
100 - r 60
0 r 40
-100 A F 20
-200 - 0
Jan-23 Jan-24 Jan-25 Jan-26
EA N =D — iRffitk (HHED
FT7URIADY—ROV a3y, HEA: TIL—Ln—Y
O mem &
INT DL
M
0z USS$/oz
0.8 ~ 2,000
1,500
1,000
-0.4 - - 500
Jan-23 Jan-24 Jan-25 Jan-26

— =P 5 U0 Lt D

D7 RIRTr—ROL 3y, Hlt: TL—LnN—=5



ETP %% &

Fr— b

-k
Moz
120

100
80

60

40

20

0
2010 2013 2016 2019 2022 2025

P emE (£ — ffit& (ERD

HE TI—LnN—Y

0

USS$/oz
6,000

5,000

4,000

3,000

2,000

1,000

USS$/oz
3,000

2,500

2,000

1,500

1,000

500

2010 2013 2016 2019 2022 2025

S ISFEE (ZA)
Ht : TI—LR—4

— ffit& (BED

BBV 11—V )— E1605 - 20265183180

2 )LiN—

Moz USS$/oz
1,400 120
1,200 100
1,000

80

800

60
600
40
400
200 20
0 0
2010 2013 2016 2019 2022 2025
e RES (ZAD —_— & (EED)
T TI—LnN—4
O == NN
NG UYL
Moz Us$/oz
35 - 3,500
3.0 3,000
25 2,500
2.0 2,000
15 1,500
1.0 1,000
0.5 500

0.0
2010 2013 2016 2019 2022 2025

B (sonLBE ()

HE  TI—Ln—5

—  ffii& (RED



AZNZXTH—NRF—LHWEINT 2 2026 FDHY 7 7Ly REARV b

Event

Dates

Location

I January

IS Bharat - Signature Show
Bazaar Manthan
The IPMI’s Legislative and Regulatory Affairs Seminar
World Money Fair
Malaysia International Jewellery Fair
I February
Malaysia Gold Conference 2026
Mining Indaba Conference
IPMI Winter Meetings

I March

PDAC 20246 International Convention
PGMs Industry Day 2026
Precious Metals Future Forum

Mining Forum Europe 2026

Malaysia Gold & Jewellery Trade Exhibition 2024
Platinum Group Metals Focus 2026 Launch
London Platinum Week

IPMI 50" Annual Conference
Asia Pacific Precious Metals Conference
PERUMIN 37 Mining Convention

Shanghai Platinum Week

National Silver Enterprise Annual Conference
India Gold Conference
Penang Signature Gold, Gems & Jewellery Fair

World's Fair of Money

I September

Thailand Gold Forum

Mining Forum Americas 2026

I October
New York Platinum Week
National Pawnbroking Association Conference

LBMA/LPPM Global Precious Metals Conference

Australia Gold Conference

I November

Dubai Precious Metals Conference

8" — 12" January

17" January

27t — 28" January

29t — 31t January

29" January — 15 February

2" — 3" February
ot — 12" February
17" — 19" February

1st— 4" March
19" March
23— 24" March

13th— 15t April

gih- 10" May
18" May
18 — 21 May

6" — 9" June
14 — 16" June
24 — 26" June

6t — 10t July

August, dates tbc
20" — 23 August
21t — 23 August
25t — 29t August

September, dates tbc
27 — 30" September

4t — 6" October
9™ October

4t — 6" October
13" — 15 October

November, dates tbc

Mumbai, India
Mumbai, India
Washington DC, US
Berlin, Germany

Kuala Lumpur, Malaysia

Kuala Lumpur, Malaysia
Cape Town, South Africa
Orlando, US

Toronto, Canada
Johannesburg, South Africa

Frankfurt, Germany

Zurich, Switzerland

Penang, Malaysia
London, UK
London, UK

Orlando, US
Singapore

Lima, Peru

Shanghai, China

Harbin, China
Goa, India
Penang, Malaysia
Pittsburgh, US

Bangkok, Thailand
Colorado Springs, US

New York, US
London, UK
Sorrento, ltaly

Sydney, Australia

Dubai, UAE



BEEV 11—V ) — %1605 - 2026518318

Metals Focus — Contact Details

London | Singapore | Shanghai | Mumbai | Taiwan | Hong Kong | Istanbul | Manila | Johannesburg

For Sales Information Please Contact:

Charles de Meester, Managing Director Neelan Patel, Sales Director
Charles.demeester@metalsfocus.com neelan patel@metalsfocus.com
+44 7809 125 334 +44 7783 448 891

Metals Focus — Contact Details

Address

6th Floor, Abbey House
74-76, St John Street
London, ECIM 4DT
U.K.

Tel: +44 20 3301 6510

Email: info@metalsfocus.com
Bloomberg launch page: MTFO
Bloomberg chat: IB MFOCUS

www.metalsfocus.com
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